12/22/25
RIVER CONDITIONS — BULLETIN
As December rolled in, forecasts called for increased precipitation across

the Country. The reality is that precipitation has been sporadic thus far during
December.

Below is December precipitation Map. The general dryness has resulted
in a continuation of low water levels throughout the River System that we have
been battling since Sept.; particularly around Memphis on the Lower Mississippi.

Low water has been an on- going issue, however, barge traffic has been
moving with only limited impact on navigation capacity, such as reduction in barge
drafts only.

Intermittent rains across the Midwest and Ohio River Valley have provided enough
run off to sustain river levels. Thus, avoiding extreme navigation problems and stoppages.
Map below outlines the type of intermittent rains crossing the Ohio River Valley.

Sustained rains are needed to move water levels on the Lower Miss from
negative gauge readings to positive levels and eliminate any navigation issues.

Typical intermittent precipitation crossing the Ohio River Valley.
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Memphis gauge forecast. The most recent round of crossing rains will improve gauge from -4.5 ft
over the coming weeks. The forecasts only take the next 48 hours of precipitation into account.
Even without any additional rain, which is not likely to happen, water levels will be navigable well into Jan.
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FUTURE FORECASTS

January forecast models do agree development of a La Nina pattern which typically
means increased precipitation. However, models do not yet agree on exact positioning
and strength of the pattern.




January Precipitation Forecast Map: Some forecasts vary on location of expected precipitation.

If below map is correct, we can expect sustained water level and navigation improvement with

water levels on the Lower Miss moving into a positive gauge reading. Until then, navigation will remain
open even if under cautious conditions.

Happy Holidays and best wishes to all for the New Year.
Next in-depth RIVER CONDITIONS will be early January.

Rgds,
Thomas Russell

2219 Lakeshore Drive, Suite 450 New Orleans, LA 70122 U.S.A.
Phone - 504.392.3900 | Fax - 504.392.2010 | Cell - 504.343.7942
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All services and communications are in accordance with and subject to RMG’s Terms and Conditions. For more information on the Terms and Conditions visit www.rmgcal.com.

Confidentiality Notice: If you have received this communication in error please note that it is intended for the addressee only and others authorized to receive. Itis privileged and confidential and dissemination, ification or copying is prohibited. Please notify us immediately by telephone and return the original message to us. Please also delete the
message from your computer. You should carry out your own virus check before opening any attachments. We accept no liability for any loss or damage which may be caused by software viruses or interception/interruption of this mail.

From: Jonathan Hobbs, RMG <jhobbs@rmgcal.com>
Sent: Tuesday, December 2, 2025 11:04 AM

Cc: rmg <rmg@rmgcal.com>

Subject: RMG River Condition Report - December 2, 2025

To Our Valued Customers and Friends:

U.S. RIVER CONDITIONS

During November weather across the US was moderate.
Precipitation was normal for most of the country except for
Southeast which was dry. Temps averaged above normal
across the country.

November Precipitation Summary
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FORWARD FORECASTS DECEMBER /JANUARY

December temperature forecasts call for 2 weather divides.

Half the country, colder than normal, while South and East Coast,

warmer than normal. Looks very similar to last year whereby

occasional dips of extreme cold will penetrate into the deep South.
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Precipitation forecast is typical La Nina pattern. Increased
moisture in the Northwest and Ohio River Valley.

‘“‘" \ NT R

Expanding
Drougit &
Fire Risk

CURRENT RIVER CONDTIONS
Rivers throughout the system are in good operating conditions.

The Lower Miss that has been experiencing low water since August
is improving as precipitation in the Ohio River Valley increases.

Barge draft restrictions on the Lower Miss have been lifted with current
drafts recently increase to the normal 12 ft barge depths.

Conditions are expected to continue to improve as precipitation increases.

Lock Closures — Annual winter lock closures on the Upper Mississippi from
Clinton, lowa to Minneapolis will occur late November through March.

River Gauge at Memphis (note gauge estimates do not consider any additional rains from time of first estimate)
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BARGE FREIGHT RATE SUMMARY




Barge Freight Rates
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‘he graph above illustrates the barge freight rate costs in dollars over the last five years, along with a forecast for the beginning of 2026.
lelow are rates expressed as a percentage of benchmark tariffs for the main locations of the river.

DATE ST PAUL STLOUIS ILLINOIS OHIO MTCT
SAVAGE ($3.99) ($4.81) LOWER ($3.14)
($6.19) ($3.99)
NOV ‘25 628.125%/ | 460.5%/ 552.5% / 487.5% / 405.5% /
$38.88 $18.37 $26.58 $19.45 $12.73
DEC ‘25 CLOSED 437.5% / 537.5% / 462.5% / 387.5% /
$17.46 $25.85 $18.45 $12.17
JAN ‘26 CLOSED 437.5% / 525% / 437.5% / 362.5% /
$17.46 $25.25 $17.46 $11.38
FEB ‘26 CLOSED 412.5% / 512.5% / 412.5% / 337.5% /
$16.46 $24.65 $16.46 $10.60
(Benchmark Tariff)

NEW ORLEANS - BATON ROUGE HARBORS

Vessel and barge activity operating normally. Water levels are low
and expected to hover around plus 3 feet on the Nola Gauge.

Bar Pilots: Recommended maximum loading draft: 50 Feet.

Crescent Pilots: Recommended maximum loading draft: 50 Feet.



NOBRA Pilots: Recommended loading draft is as follows: 50 feet from New Orleans to Mile 175 ; 47 Feet from Mile 175 - Mile 180; 45 feet from Mile 180 to Mile 234. Vessels with a draft of 41 feet or greater are required to transit the Baton Rouge Harbor (Mile 180 - Mile
234) during daylight hours only.

Salt-Water Barrier. Due to low water levels and lack of current, saltwater ex the Gulf is intruding up the river. A 55 feet underwater berm is being constructed at mile 63 to stop further penetration.
Rgds,
THOMAS RUSSELL

2219 Lakeshore Drive, Suite 450 New Orleans, LA 70122 U.S.A.
Phone - 504.392.3900 | Fax - 504.392.2010 | Cell - 504.343.7942
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